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“Big Pharma charges more because it can. People in Michigan deserve better and they should be able to afford their medicine. Period.” –U.S. Senator Debbie Stabenow

[bookmark: _GoBack]As Ranking Member of the Senate Finance Health Subcommittee, Senator Stabenow recently grilled the CEOs of the seven leading pharmaceutical companies on the skyrocketing cost of lifesaving prescription drugs. American taxpayers contributed more than $200 billion in research funding from 2010-2016 alone that helped Big Pharma develop new medications. What do Americans get in return? The highest drug prices in the world.

These seven companies spent $79.16 billion on selling, marketing, and administrative expenses last year – $22 billion more than what they spent on research and development. The Republican tax bill also gave pharmaceutical companies a huge tax giveaway but these companies are still not lowering prices for families. The seven CEOs who testified made over $100 million in compensation in 2017.

Senator Stabenow is not afraid to take on the drug companies and special interests and has a plan to lower the cost of prescription drugs for Michigan families.  

Knowing the Lowest Price Act Becomes Law

Many customers have no idea that they could pay less for their prescription if they pay out of pocket rather than using their insurance. That is because many pharmacists were prohibited from telling their customers that a prescription to treat diabetes or high blood pressure may cost only $8 out of pocket instead of $20 through insurance coverage. 

Senator Stabenow’s bipartisan Know the Lowest Price Act (S.2553), signed into law last year, banned this outrageous practice. Her law prohibits an insurer or pharmacy benefit manager from restricting a pharmacy’s ability to provide drug price information when there is a difference between the cost of the drug with or without insurance.

Negotiating Better Prices through Medicare

The Medicare Modernization Act of 2003, which created the Medicare Part D program, included a provision banning the Centers for Medicare and Medicaid Services from negotiating prices with pharmaceutical companies. This effectively prevents Medicare from harnessing the bargaining power of nearly 41 million seniors enrolled in Medicare Part D. Senator Stabenow’s Empowering Medicare Seniors to Negotiate Drug Prices Act (S.62) would allow the Secretary of Health and Human Services to directly negotiate with drug companies for price discounts of their drugs. The bill eliminates the “non-interference” clause that bans Medicare from negotiating the best possible prices for seniors. 

Importing Safe, Affordable Medicine 

For years, Michigan families have had to pay high costs for prescription drugs when the same safe drugs are available at a lower price just over the bridge in Canada. Americans pay – by far – the highest prices in the world for prescription drugs and spend about 40 percent more on prescriptions per person than Canadians do. Under current law, any prescription drug importation for personal use into the United States from Canada or other foreign countries is technically prohibited. Senator Stabenow’s Affordable and Safe Prescription Drug Importation Act (S. 97) authorizes the Secretary of Health and Human Services to issue regulations permitting wholesalers, licensed U.S. pharmacies, and individuals to import drugs from licensed Canadian sellers that are manufactured at facilities inspected by the Food and Drug Administration. Within two years, the Secretary could expand rules allowing importation from other advanced countries.
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